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CONSOLIDATED BALANCE SHEET

���(UNAUDITED)��(AUDITED)�����

AS AT END OF CURRENT  QUARTER��AS AT PRECEDING FINANCIAL YEAR END�����30/04/2000��31/10/1999�����RM’000��RM’000��������1�Fixed Assets�17,594��18,542���������2�Investment in Associated Companies�-��-���������3�Long Term Investments�183,000��183,000���������4�Intangible Assets�-��-���������5�Current Assets�������Development properties and expenditure�
159,573
��79,648����Stocks�12��12����Trade debtors �6,251��6,127����Short term investments�508��508����Other debtors, deposits and prepayments�22,765��2,909����Fixed deposits with financial institutions�489��489����Cash and bank balances�38,747��976�����
228
,345
��90,669��6�Current Liabilities�������Trade creditors�2,920��2,929����Other creditors and accrued liabilities�15,604��228,658����Hire purchase creditors�34��193����Bank overdraft�0��1,057����Term loan�3,000��9,708����Taxation�2,453��2,768�����24,011��245,313��������7�Net Current Assets/(Liabilities)�
204
,334
��(154,644)���Expenditure Carried Forward�21��20�����
404,
949
��46,918��8�Shareholders’ funds������Share Capital�100,842��20,168���Reserves�������Share Premium�4,970��11,171����Capital Reserve�2,584��2,584����Retained Loss�
(27
,915
)��(25,770)�����
80,
4
81
��8,153��������9�Deferred Taxation�
37,716
��35,347���������10�Long Term Borrowings�2,252��3,418��������11�Irredeemable Convertible Unsecured Loan Stocks�284,500��0�����
404,949
��46,918��������12�Net Tangible Assets Per Share (RM)�
0.80
��0.40��

�

PETALING TIN BERHAD
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Notes



Accounting Policies

The accounts of the Group are prepared using the same accounting policies, method of computation and basis of consolidation as those used in the preparation of the latest audited annual financial statements.  During the current quarter, a newly acquired subsidiary had adopted the Group’s accounting policies including method of land
 costs allocation. The adoption of
 the 
G
roup
’
s 
method of land costs allocation
 
has
 resulted in a pre-acquisition profit
 of RM1
.215
 million for the current financial quarter.





Exceptional items

There were no exceptional items for the financial quarter under review. 





Extraordinary items

There were no extraordinary items for the financial quarter under review. 





Taxation

�Individual Quarter��Cumulative Quarter���Current

Year 

Quarter

30.04.2000

RM’000��Current

Year 

To Date

30.04.2000

RM’000�Preceding Year

Corresponding

Period

30.04.1999

RM’000��Taxation comprises of the followings:

Malaysian taxation based on profit for

the period:

        Current�
817
��
85
5��-��        Deferred�
2,689
��
2,667
��-���
3,506
��
3
,522
��-��Over provision in prior period�(1,896)��(1,896)��-���
1
,610
��
1
,626
��-��

	The over provision of taxation is due to the over recognition of previous yea
r
 turnover
.






	Pre-acquisition Profit


There is
 
a 
pre-acquisition profit 
of RM1.215 million 
for the current financial year to date.
  The pre-acquisition profit is due to over recognition of previous year turnover of a new
ly acquired subsidiary
 
as a result of adoption of the G
roup
’
s
 land costs allocation as stated in
 note 1 above.






Profit on sales of Investments and/or Properties

There were no profits on sales of investments and/or properties for the current financial year to date. 
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	Quoted securities

There were no purchases nor disposals of quoted securities for the current financial year to date.



Total investments in quoted securities as at 30 April 2000 are as follows:



�RM’000��At cost�1,158��Provision for diminution in value�(650)��At book value�508�����Market value�508��



8.	Changes in the Composition of the Group

	There were no changes in the composition of the Group during the current financial year to date.





9.	Status of Corporate Proposals

The Rescue Proposals duly approved by the shareholders at an Extraordinary General Meeting held on 20 August 1999 has been completed, save and except for the outstanding cash settlement of RM33,235,000 to the vendor of the Ulu Kelang Project which is currently in progress.



An amount of RM20,000,000 has been paid to the vendor of  Ulu Kelang Project pending completion of the acquisition of the said project and is included in other debtors, deposits and prepayments as at 30 April 2000.





	Seasonal or Cyclical Factors

The business operations of the Group are generally affected by major festive seasons. However, the Group’s current quarter performance was not affected as there were no major festive seasons. 





Issuance and Repayment of Debt and Equity Securities 

	During the current quarter, the following events have taken place:

a)	On 2 February 2000, a total of RM284,500,000 nominal value of 10-year zero coupon Irredeemable Convertible Unsecured Loan Stocks (2000/2010) was issued to the various vendors in the acquisition of the Golden Domain Group in the said Rescue Proposals in settlement of amounts owing to these vendors in respect of:

i)	the acquisition of the entire issued and paid up share capital of Golden Domain Holdings Sdn Bhd for a purchase consideration of RM185,000,000 and



ii)	the acquisitions of the Ulu Yam Project, Bukit Ceylon Project and all of the preference shares in Golden Domain Development Sdn Bhd, Magilds Industrial Park Sdn Bhd and Majurama Developments Sdn Bhd for a total purchase consideration of RM99,500,000.
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b)	On 17 February 2000, rights issue exercise comprising 80,673,648 new ordinary shares of the Company of RM1.00 each with a total 40,336,824 detachable warrants was completed.



Other than the above, there were no other issuance and repayments of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.





12.	Group Borrowings and Debt Securities

Total group borrowings as at 30 April 2000 are as follows:



Secured���RM’000��Long Term Borrowings�����Total outstanding balances��5,286���Repayment due within the next 12 months��(3,034)����Total�2,252������Short Term Borrowings�����Current portion of term loan and hire purchase��3,034��	

	The above borrowings are denominated in Ringgit Malaysia.





	Contingent Liabilities (secured)

The Group does not have any contingent liability as at the date of this report.





Off Balance Sheet Financial Instruments

The Group does not have any financial instruments with off balance sheet risk as at the date of this report.





Material Litigation

The Group is not engaged in any material litigation as at the date of this report.





Segmental Reporting for the current financial year to date



�



Turnover�Profit/(loss) before taxation, minority interest and extraordinary items�

Assets Employed��Analysis by activity�RM’000�RM’000�RM’000��Investment holding�-�(1,229)�
44
,737
��Manufacturing�-�(1,383)�17,509��Property and investment holding�
5
,561
�
2
,
093
�
366
,714
���
5
,561
�
(519)
�
428
,960
��

The geographical analysis is not presented as the Group’s operations are solely based in Malaysia.
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Material Changes in the Quarterly Results compared to the results of the Preceding Quarter

The Group’s financial pe
rformance improved
 to re
cord a pre-tax profit of RM0.553
 million as compared 
to
 previous quarter pre-tax loss
 of RM1.072 million.
 






Review of Performance of the Company and its Principal Subsidiaries

For the first six months, the Gro
up has achieved a pre-tax loss
 of RM0
.519
 million as compared to pre-tax loss of RM1.298
 million in 1999. The reduction in loss
 is
 
mainly
 due
 to
 additional
 income generated by the Group’s newly acquired property development businesses. 





	Prospects for the Current Financial Year

Barring any unforeseen circumstances, the Board of Directors expect the Group’s performance for the second half of the year to be satisfactory in view of the improving economic condition.





Variance of Actual Profit from Forecast Profit

Not applicable for the financial quarter under review.





	Dividend 

There was no dividend proposed for the current financial year to date.







By Order of The Board

PETALING TIN BERHAD











Lai Gin Nyap

Chief Financial Officer



Kuala Lumpur

Date :  29 June 2000
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